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Opinion Editorial:  
Brett Woods, MD & CEO 
Reserving East Coast Gas for Australian 
households, business and industry is in 
the national interest 
 

18 August 2025 

Energy security is national security. Australians intuitively get this because their households continue to 
endure cost-of-living pressures, and they feel job insecurity when they see our local manufacturing capability 
grappling with energy supply uncertainty against a backdrop of growing geopolitical tensions. 

We therefore must find a way to ensure Australians have confidence that exploring and developing our 
abundant remaining natural gas resources is in the national interest because it is fundamental to providing 
national security. 

Through the development of the landmark Future Gas Strategy in their first term to the current Gas Market 
Review, the Albanese Government has demonstrated an increasing understanding of the importance of 
continuing to explore for and develop natural gas to back up renewables and to make things like aspirin, 
bricks and metals. 

We can’t have sovereign manufacturing and a Future Made in Australia without adequate locally-produced 
energy at an affordable price and we can’t contribute to international security without exporting our surplus. 
That is why in the national interest, I support prospective natural gas reservation policies paired with the right 
policy framework to support exploration and development and allowing the gas market to return to 
functioning with transparency and predictability without excessive government intervention. 

In Australia we are blessed with an abundance of gas still to be developed. On the East Coast, where natural 
gas supplies are desperately needed, there are an estimated 63 trillion cubic feet of reserves and resources 
proximal to the East Coast market, according to EnergyQuest data. For context, in 2022–23, Australia 
consumed about 1.4 trillion cubic feet of gas to power homes, manufacturing, and other uses.  

So, anybody that tells you there are no significant natural gas opportunities in Australia is either 
disingenuous or misinformed.  

Unlocking new natural gas fields through exploration and development is key to energy security, but to earn 
the social licence to do that, our industry must give confidence that we will serve the domestic gas market 
first and therefore that we are acting in the national interest.  

A prospective domestic gas reservation on the East Coast, similar to what exists in my home state of Western 
Australia, is workable on the East Coast because the rules are clear prior to investment and there is the ability 
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for companies to negotiate upfront their commitment to the domestic market based on the economics of 
each resource on a case-by-case basis. 

The head of the Australian Workers’ Union, Paul Farrow, who represents workers in our industry, says there 
won’t be a cost-neutral reform put on the Federal Government’s upcoming economic roundtable that would 
create a bigger or faster boost to productivity than an East Coast gas reservation scheme. I agree, provided it 
is coupled with investment certainty and the right incentivisation for domestic exploration, development and 
production. Another initiative before the Productivity Commission is a border carbon adjustment, similar to a 
levy the European Union applies. This is justified to equalise costs between Australian producers and 
competitors overseas with lower emissions standards. If designed well, the adjustment could protect 
domestic industry, reduce so-called carbon leakage and raise revenue. 

In line with the Future Gas Strategy, the current Gas Market Review must also focus on streamlining the 
approvals process and reinstating the timely release and award of new exploration acreage. This will help 
producers to confidently invest in exploration and development of the resources required to support the 
long-term role of gas in contributing to our energy security and national security. It is important the Review 
recognises domestic-only producers have not caused any gas market distortion, and their commitment to 
acting in the national interest by supporting local industry and households must be recognised through the 
review process to ensure their continued viability. 

A key outcome of the current Review should be how to best support and incentivise Australian producers, 
focused on domestic energy supply. Beach for example delivered about 19 per cent of the East Coast market 
through our operated and non-operated assets last financial year. Our vision is to become Australia’s leading 
domestic supplier of energy and during the past five years, we have invested ~$3.5 billion dollars to deliver 
new natural gas supply. We are currently investing heavily in Victoria’s Otway Basin for new supply to bring 
to the East Coast domestic market.  

We have also paid almost $2 billion in taxes and royalties during this time, providing much needed funding 
for essential Government programs in health, education and disability care. The Federal Government’s Gas 
Market Review provides a critical opportunity to deliver policy settings which support and incentivise 
Australian producers, focused on domestic energy supply and supporting the Australian economy.  

A prospective East Coast gas reservation scheme can play a role in enhancing energy security and national 
security by giving Australians more reasons to support exploration and development activity. 

 

 

 

 
The above opinion editorial was published in The Australian Financial Review on Monday, 18 August 2025.  
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