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Summary
Beach Energy (Operations) Limited

Year ending 30/06/2024
All numbers are expressed in $nominal

Revenues and expenses (Table 2.1)
Amounts excluding related party 

transactions
Related party transactions Total

Direct revenue 235,336                                                                -                                                                                235,336                                                                         

Indirect revenue allocated -                                                                             -                                                                                -                                                                                      

Total revenue 235,336                                                                -                                                                                235,336                                                                         

Direct costs (1,913,300)                                                            -                                                                                (1,913,300)                                                                     

Shared costs allocated -                                                                             -                                                                                -                                                                                      

Total costs (1,913,300)                                                            -                                                                                (1,913,300)                                                                     

Earnings before Interest and tax (EBIT) (1,677,964)                                                            -                                                                                (1,677,964)                                                                     

Statement of pipeline assets (Table 3.1) 
Cumulative value as at current reporting 

period

Cumulative value as at previous reporting 

period
Pipelines 23,455,584                                                           23,994,789                                                              

Compressors -                                                                             -                                                                                

City Gates, supply regulators and valve stations -                                                                             -                                                                                

Metering -                                                                             -                                                                                

Odorant plants -                                                                             -                                                                                

SCADA (Communications) 149,765                                                                172,372                                                                   

Buildings -                                                                             -                                                                                

Land and easements -                                                                             -                                                                                

Other depreciable pipeline assets -                                                                             -                                                                                

Leased Assets -                                                                             -                                                                                

Other non-depreciable pipeline assets -                                                                             -                                                                                

 Total pipeline assets  23,605,349                                                           24,167,161                                                              

Shared property, plant and equipment -                                                                             -                                                                                

Shared leased assets -                                                                             -                                                                                

Inventories -                                                                             -                                                                                

Deferred tax assets -                                                                             -                                                                                

Other shared assets -                                                                             -                                                                                

Total shared assets allocated -                                                                             -                                                                                

Total assets 23,605,349                                                           24,167,161                                                              

Return on assets (EBIT/Total assets value) (Table 1.1.1) -7.11%

Recovered capital value  (Table 4.1)
Cumulative value as at current reporting 

period
2024

Pipeline assets cost base 13,656,691                                                           

Shared assets cost base -                                                                             

Total assets 13,656,691                                                           

Return of capital

Revenue 3,466,104                                                             235,336                                                                   

Operating expenses (8,756,057)                                                            (1,348,845)                                                               

Net tax liabilities 3,203,030                                                             415,971                                                                   

Leased Asset Interest/Financing Charge -                                                                             -                                                                                

Return on capital (38,648,129)                                                          (3,512,239)                                                               

Total Return of Capital (40,735,053)                                                          (4,209,777)                                                               

Recovered capital method total asset value
54,391,744                                                           4,216,899                                                                

Opening asset value 50,174,845                                                              

Rate of return (WACC) 7.00%

For information only - yearly percentage change 2020 2021 2022 2023 2024

Revenue 4% -10% 9% -7% 2%

Operating expenses 258% -27% -37% 104% 50%

Net tax liabilities 234% -24% -37% 104% 47%

Leased Asset Interest/Financing Charge NA NA NA NA NA

Return on capital 7% 8% 8% 8% 8%

Total Return of Capital 27% 2% 1% 18% 16%

Weighted average price (Table 5.1) 

Service description Revenue $'000 MDQ Total TJ WAP ($/GJ) Revenue $'000 Total TJ WAP ($/GJ)

Transportation services

 Firm forward haul transportation services

Postage Stamp -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 1 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 2 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 3 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Other delivery points -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

 Interruptible or as available transportation services

Postage Stamp -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 1 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 2 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 3 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Other delivery points -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

 Backhaul services

Postage Stamp -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 1 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 2 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Zonal based - Zone 3 -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Capacity based charges Volumetric based charges
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Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Major delivery point -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Distance based - Other delivery points -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         

Stand alone compression services

Firm stand alone compression services -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         
Storage services

Firm park/park and loan services -                                                                             -                                                                                -                                                                                      -                                                                               -                                                                            -                                                                         
Exempt services -                                                                             -                                                                               

For information only As reported in 'Statement of pipeline assets'
As reported in 'Recovered capital value 

method'

Total asset value (depreciated book value vs. recovered 

capital method asset value) 23,605,349                                                           54,391,744                                                              

Shared asset value as a % of total asset value 0.0% 0.0%

Pipeline asset value as a % of total asset value 100.0% 100.0%

As reported in 'Revenue and expenses'

Direct revenue as a % of total revenue 100.0%

Indirect revenue as a % of total revenue 0.0%

Direct costs as a % of total costs 100.0%

Shared costs as a % of total costs 0.0%

For reconciliation As reported in 'Revenue and expenses' As reported in 'Depreciation amortisation'

Depreciation for pipeline assets (568,933)                                                               (568,933)                                                                  

Depreciation for shared assets -                                                                             -                                                                                



Pipeline information

Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 1.1: Pipeline details

Pipeline location Victoria

Pipeline length (km) 35.10

Number of customers 1.0

Service type Transmission

Table 1.2: Pipeline services provided

Service description Provided to non related parties Provided to related parties

Transportation services

 Firm forward haul transportation service No No

 Interruptible or as available transportation service No No

 Backhaul services Yes No

Stand-alone compression services

Firm stand-alone compression service No No

Interruptible or as available stand-alone 

compression service No No

Storage services

 Park services No No

 Park and loan services No No

Trading services

 Capacity trading service No No

 In pipe trading service No No

Other (please specify)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)

other service (insert description)
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Financial performance measures
Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 1.1.1: Return on assets

Pipeline

Earnings before interest and tax (1,677,964)                                                                 

Total assets 23,605,349                                                                 

Return on assets -7.11%
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Beach Energy (Operations) Limited

Year ending 30/06/2024

Basis of 

Preparation 

reference

Description

Amounts excluding 

related party 

transactions

Related party 

transactions
Total

Amounts excluding 

related party 

transactions

Related party 

transactions
Total

$ nominal $ nominal $ nominal $ nominal $ nominal $ nominal

Direct revenue

Total service revenue 235,336                         -                                    235,336                         231,759                         -                                    231,759                         

Customer contribution revenue -                                    -                                    -                                    -                                    

Government contribution revenue -                                    -                                    -                                    

Profit from sale of fixed assets -                                    -                                    

Other direct revenue -                                    -                                    

Total direct revenue 235,336                         -                                    235,336                         231,759                         -                                    231,759                         

Indirect revenue allocated

Other revenue -                                    -                                    -                                    -                                    

Total indirect revenue allocated -                                    -                                    -                                    -                                    -                                    -                                    

Total revenue 235,336                         -                                    235,336                         231,759                         -                                    231,759                         

Direct costs

Repairs and maintenance (1,187,904)                    (1,187,904)                    (760,945)                       (760,945)                       

Wages -                                    -                                    

Depreciation (568,933)                       (568,933)                       (568,822)                       (568,822)                       

Insurance -                                    -                                    

Licence and regulatory costs (50,455)                         (50,455)                         (44,705)                         (44,705)                         

Directly attributable finance charges -                                    -                                    

Leasing and rental costs -                                    -                                    

Other direct costs (106,008)                       (106,008)                       (96,229)                         (96,229)                         

Total direct costs (1,913,300)                    -                                    (1,913,300)                    (1,470,701)                    -                                    (1,470,701)                    

Shared costs

Employee costs -                                    -                                    -                                    -                                    

Information technology and communication costs -                                    -                                    -                                    -                                    

Indirect operating expenses -                                    -                                    -                                    -                                    

Shared asset depreciation -                                    -                                    -                                    -                                    

Rental and leasing costs -                                    -                                    -                                    -                                    

Borrowing costs -                                    -                                    -                                    -                                    

Loss from sale of shared fixed assets -                                    -                                    -                                    -                                    

Impairment losses (nature of the impairment loss) -                                    -                                    -                                    -                                    

Other shared costs -                                    -                                    -                                    -                                    

Total shared costs allocated -                                    -                                    -                                    -                                    

Total costs (1,913,300)                    -                                    (1,913,300)                    (1,470,701)                    (1,470,701)                    

Earnings before Interest and tax (EBIT) (1,677,964)                    -                                    (1,677,964)                    (1,238,942)                    (1,238,942)                    

Table 2.1:  Statement of pipeline revenues and expenses

Reporting period Previous reporting period

Statement of pipeline revenues and expenses
Conte
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Beach Energy (Operations) Limited

Year ending 30/06/2024

Basis of 

Preparation 

reference

Description

Amounts excluding 

related party 

transactions

Related party 

transactions
Total

Amounts excluding 

related party 

transactions

Related party 

transactions
Total

$ nominal $ nominal $ nominal $ nominal $ nominal $ nominal

Revenue by service

Firm forward haul transportation services -                                    -                                    

Interruptible or as available transportation services -                                    -                                    

Backhaul services 235,336                         235,336                         231,759                         231,759                         

Firm stand-alone compression service -                                    -                                    

Interruptible or as available stand-alone 

compression service -                                    -                                    

Park services -                                    -                                    

Park and loan services -                                    -                                    

Capacity trading service -                                    -                                    

In pipe trading service -                                    -                                    

Other pipeline services (if relevant) -                                    -                                    

Total service revenue 235,336                         -                                    235,336                         231,759                         -                                    231,759                         

Revenue by service

Table 2.1.1:  Revenue by service

Reporting period Previous reporting period
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Revenue - contributions
Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 2.2.1: Customer contributions received

Description Amounts excluding related party transactions Related party transactions Total

$ nominal $ nominal $ nominal

-                                                  

-                                                  

-                                                  

-                                                  

-                                                  

-                                                  

Total -                                                                                 -                                                  -                                                  

Table 2.2.2: Government contributions received

Source Description Total

$ nominal

-                                                  Total 

Conte
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Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 2.3.1: Indirect revenue allocation

Basis of Preparation 

reference
Description 

 Indirect revenue excluding 

related parties 

 Indirect  revenue from 

related parties 

 % allocated to 

pipeline 

 Total allocated to 

pipeline excluding 

related parties 

 Total related party 

amounts allocated to 

pipeline 

(list each individual revenue item) $ nominal $ nominal $ nominal $ nominal

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

-                                        -                                        

Total -                                                -                                        -                                        -                                        

Indirect revenue
Please ensure allocation methodologies are explained in 

sufficient detail in the Basis of Preparation as required under 

section 3.2.4 of the Guideline
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Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 2.4.1: Shared cost allocation

Basis of Preparation 

reference
Description

Income statement account 

applied to

 Shared costs excluding 

related parties 

 Shared costs paid to 

related parties 
 % allocated to pipeline 

 Total allocated to 

pipeline excluding 

related parties 

 Total related party 

amounts allocated to 

pipeline 

 (list each individual cost) $ nominal $ nominal $ nominal $ nominal

Employee costs -                                         -                                         

Information technology and 

communication costs -                                         -                                         

Indirect operating expenses -                                         -                                         

Shared asset depreciation -                                         -                                         

Rental and leasing costs -                                         -                                         

Borrowing costs -                                         -                                         

Loss from sale of shared fixed 

assets -                                         -                                         

Impairment losses (nature of the 

impairment loss) -                                         -                                         

Other shared costs -                                           -                                         -                                         -                                         

please identify other shared costs -                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                         -                                         

-                                           -                                         -                                         -                                         

Shared costs

Total 

Please ensure allocation methodologies are explained in 

sufficient detail in the Basis of Preparation as required under 

section 3.2.4 of the Guideline
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Beach Energy (Operations) Limited

Year ending 30/06/2024

Basis of 

Preparation 

reference

Description Reporting period
Previous reporting 

period

Pipeline assets
Pipelines

Initial construction or acquisition costs 26,954,162                    26,954,162                    

Additions 6,037                              6,037                              

Capitalised maintenance or improvements -                                      -                                      

Total capitalised pipeline construction costs 26,960,199                    26,960,199                    

Depreciation (3,504,615)                     (2,965,410)                     

Disposals or early termination (at cost) -                                      -                                      

Closing pipelines carrying value 23,455,584                    23,994,789                    

Compressors

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation -                                      
Disposals or early termination (at cost) -                                      

Closing compressors carrying value -                                      -                                      

City gates, supply regulators and valve stations

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation -                                      
Disposals or early termination (at cost) -                                      

Closing city gates, supply regulators and valve stations carrying value -                                      -                                      

Metering

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation -                                      
Disposals or early termination (at cost) -                                      

Closing metering carrying value -                                      -                                      

Odorant plants

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation -                                      
Disposals or early termination (at cost) -                                      

Closing odorant plants carrying value -                                      -                                      

SCADA (Communications)

Initial construction or acquisition costs -                                      -                                      

Additions 210,595                         203,473                         

Capitalised maintenance or improvements -                                      -                                      
Depreciation (60,830)                          (31,101)                          
Disposals or early termination (at cost) -                                      -                                      

Closing SCADA carrying value 149,765                         172,372                         

Buildings

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation -                                      
Disposals or early termination (at cost) -                                      

Closing buildings carrying value -                                      -                                      

Land and easements

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      
Disposals or early termination (at cost) -                                      

Closing land and easements carrying value -                                      -                                      

Other depreciable pipeline assets

Initial construction or acquisition costs -                               

Additions -                               

Capitalised maintenance or improvements -                               

Depreciation -                               

Disposals or early termination (at cost) -                               

Closing other depreciable pipeline assets carrying value -                                      -                                      

Leased Assets

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation (Amortisation) -                                      
Disposals or early termination (at cost) -                                      

Closing leased asset carrying value -                                      -                                      

Other non-depreciable pipeline assets

Total pipeline assets 23,605,349                    24,167,161                    

Shared supporting assets allocated
Shared property, plant and equipment

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation -                                      

Disposals or early termination (at cost) -                                      

Closing shared property, plant and equipment carrying value -                                      -                                      

Shared leased assets

Initial construction or acquisition costs -                                      

Additions -                                      

Capitalised maintenance or improvements -                                      

Depreciation (Amortisation) -                                      
Disposals or early termination (at cost) -                                      

Closing leased assets carrying value -                                      -                                      

Inventories 

Deferred tax assets

Other assets

Total shared supporting assets allocated -                                      -                                      

TOTAL ASSETS 23,605,349                    24,167,161                    

Statement of pipeline assets

Table 3.1: Pipeline assets
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Asset useful life

Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 3.1.1: Asset useful life

Basis of Preparation 

reference

Description (list each individual  balance sheet 

item)
Acquisition date Useful life  Reason for choosing this useful life 

years

Pipelines 1/01/18 / 1/10/19 50.0 Per AER guidelines

Compressors

City gates, supply regulators and valve stations

Metering

Odorant plants

SCADA (Communications) 5/05/22 / 14/6/22  / 5/07/22 / 30/6/23 / 30/6/24 15.0 Per AER guidelines

Buildings

Other depreciable pipeline assets

insert asset description 

insert asset description 

insert asset description 

insert asset description 

Leased Assets

insert asset description 

insert asset description 

insert asset description 

insert asset description 

Shared property, plant and equipment

insert asset description 

insert asset description 

insert asset description 

insert asset description 

insert asset description 

Shared leased assets

insert asset description 

insert asset description 

insert asset description 

insert asset description 

insert asset description 
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Asset impairment
Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 3.2.1: Assets impaired

Asset description
Impairment amount $ 

nominal
Impairment date Basis for impairment

Table 3.2.2: Asset impairment reversals

Asset description
Prior Impairment amount 

$ nominal
Impairment date Basis for impairment

Reversal amount

$nominal
Reversal date Basis for Reversal

Cont
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Depreciation and amortisation
Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 3.3.1: Pipeline assets at cost

Basis of Preparation reference Description Category Acquisition date Useful life
Estimated residual 

value

Initial construction or 

acquisition cost
Additions

Capitalised 

maintenance or 

improvements

Disposals or Early 

termination
Cost base

Prior years' 

accumulated 

depreciation

Current year 

depreciation
Written down value

Years $ nominal $ nominal $ nominal $ nominal $ nominal $ nominal $ nominal $ nominal $ nominal

BassGas Sales Pipeline Pipelines 1/01/2018 50 26,954,162                   26,954,162                   (2,964,958)                    (539,083)                       23,450,121                   

Critical spares Pipelines 1/10/2019 50 6,037                            6,037                            (453)                              (121)                              5,463                            

Installation of additional ER probe SCADA (Communications) 5/05/2022 15 118,679                        118,679                        (19,285)                         (17,802)                         81,592                          

Cathodic Protection CPU SCADA (Communications) 14/06/2022 15 78,755                          78,755                          (11,813)                         (11,813)                         55,129                          

Installation of additional ER probe SCADA (Communications) 5/07/2022 15 230                               230                               (3)                                  (35)                                193                               

Cathodic Protection CPU SCADA (Communications) 30/06/2023 15 5,809                            5,809                            -                                    (79)                                5,730                            

Cathodic Protection CPU SCADA (Communications) 30/06/2024 15 7,122                            7,122                            -                                    -                                    7,122                            

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

Total pipeline assets -                                    26,954,162                   216,632                        -                                    -                                    27,170,794                   (2,996,512)                    (568,933)                       23,605,349                   

Table 3.3.2: Shared assets at cost

Basis of Preparation reference Description Category Acquisition date Useful life
Initial construction or 

acquisition cost
Additions

Capitalised 

maintenance or 

improvements

Disposals or Early 

termination
Cost base

Prior years' 

accumulated 

depreciation

Current year 

depreciation
Written down value

Years $ nominal $ nominal $ nominal $ nominal $ nominal $ nominal $ nominal $ nominal

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

Total fixed assets -                                    -                                    -                                    -                                    -                                    -                                    -                                    -                                    

Additions, capitalised maintenance and disposals must be 

reported on a cumulative basis
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Shared supporting assets

Beach Energy (Operations) Limited

Year ending 30/06/2024

Table 3.4.1: Shared supporting asset allocation

Basis of Preparation 

reference

Description (list each individual shared asset 

category greater than 5%)
Category of shared assets  Total amount 

 % allocated to 

pipeline 

 Total allocated to 

pipeline 

$ nominal $ nominal

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        

-                                        -                                        Total

Please ensure allocation methodologies are explained in 

sufficient detail in the Basis of Preparation as required under 

section 3.2.4 of the Guideline
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Recovered capital method (rule 569(4))
Beach Energy (Operations) Limited -1000

Year ending 30/06/2024

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 

reference
Asset description Total

Drag and drop 

columns if 

required

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Pipeline assets

Construction cost 13,440,059                           13,440,059  

Negative residual value -                                             

Additions 216,632                                 6,037           197,434       6,039           7,122           

Maintenance capitalised -                                             

Disposal (at cost) -                                             

Leased Asset -                                             

Cost base 13,656,691                           13,440,059  -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    6,037           -                    -                    197,434       6,039           7,122           

Shared assets

Construction cost or acquisition cost (where allowed) 

apportioned -                                             

Additions -                                             

Maintenance capitalised -                                             

Disposal (at cost) -                                             

Leased Asset -                                             

Cost base -                                             -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    

Total assets 13,656,691                           13,440,059  -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    6,037           -                    -                    197,434       6,039           7,122           

Return of capital

Revenue 3,466,104                              205,000       212,175       214,721       219,874       226,471       229,868       232,166       236,578       241,546       245,410       255,600       229,300       250,300       231,759       235,336       

Operating expenses (8,756,057)                            (205,000)      (214,020)      (217,016)      (463,744)      (231,575)      (234,354)      (239,978)      (247,178)      (519,885)      (253,394)      (1,048,209)   (263,631)      (267,849)      (960,200)      (697,800)      (441,500)      (901,880)      (1,348,845)   

Net tax liabilities 3,203,030                              -                    80,640         80,640         142,140       144,846       145,745       158,263       86,460         86,530         86,671         86,852         167,646       87,009         324,130       87,266         87,390         292,057       221,227       138,629       282,916       415,971       

Leased Asset Interest/Financing Charge -                                             

Return on capital (38,648,129)                          (1,327,878)   (1,466,952)   (1,296,451)   (1,405,869)   (1,526,377)   (1,643,122)   (1,769,220)   (1,905,433)   (2,052,575)   (2,087,411)   (2,239,033)   (2,280,621)   (2,435,702)   (2,602,077)   (2,813,101)   (3,027,327)   (3,256,740)   (3,512,239)   

Total Return of Capital (40,735,053)                          -                    80,640         80,640         (1,390,737)   (1,536,125)   (1,367,722)   (1,506,349)   (1,459,317)   (1,576,225)   (1,702,653)   (1,839,287)   (2,174,947)   (2,021,630)   (2,726,534)   (2,215,441)   (2,370,751)   (3,014,621)   (3,060,374)   (3,079,898)   (3,643,946)   (4,209,777)   

Recovered capital method total asset value
54,391,744                           13,440,059  (80,640)        (80,640)        1,390,737    1,536,125    1,367,722    1,506,349    1,459,317    1,576,225    1,702,653    1,839,287    2,174,947    2,021,630    2,726,534    2,215,441    2,376,788    3,014,621    3,060,374    3,277,332    3,649,985    4,216,899    

For information Opening asset value 13,440,059  13,359,419  13,278,778  14,669,516  16,205,641  17,573,363  19,079,713  20,539,029  22,115,254  23,817,907  25,657,194  27,832,141  29,853,771  32,580,305  34,795,745  37,172,533  40,187,154  43,247,528  46,524,860  50,174,845  

For information Rate of return (WACC) 10.00% 10.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 7.50% 7.50% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00%

Table 4.2: Pipeline details

Construction date 30/06/2004

Negative residual value

10.00% 10.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 7.50% 7.50% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00%

dpn 2.0% (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,801)      (268,862)      (268,922)      (268,922)      (270,896)      (272,931)      (273,063)      

tax inc (268,801)      (268,801)      (473,801)      (482,821)      (485,817)      (527,545)      (288,201)      (288,434)      (288,905)      (289,508)      (558,819)      (290,029)      (1,080,432)   (290,886)      (291,300)      (973,522)      (737,422)      (462,096)      (943,052)      (1,386,572)   

tax (exp)/benefit 30% 80,640         80,640         142,140       144,846       145,745       158,263       86,460         86,530         86,671         86,852         167,646       87,009         324,130       87,266         87,390         292,057       221,227       138,629       282,916       415,971       

addtions assumed half way through year

return on capital - if number goes up, what we would need to get to recover our required return

Year
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Beach Energy (Operations) Limited
Year ending 30/06/2024

Table 4.1.1: Capital expenditure greater than 5% of construction cost

Basis of Preparation 

reference
Description of works Date recognised Expenditure ($ nominal)

Capital expenditureCont
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Beach Energy (Operations) Limited

Year ending 30/06/2024

Total revenue Total Postage 

Stamp Revenue

Total Zonal 

Revenue

Basis of preparation reference Service description $'000

Has there been any use of estimates 

to allocate revenue to each 

transportation service?

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)
$'000

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)
$'000

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)

Transportation services
Firm forward haul transportation 

services
-                                                       -                   -             -             -         -             -             -         -             -             -             -         -             -             -         -             -             -         -             -             -         

Interruptible or as available 

transportation services -                                                       -                   -             -             -         -             -             -         -             -             -             -         -             -             -         -             -             -         -             -             -         

Backhaul services -                                                       -                   -             -             -         -             -             -         -             -             -             -         -             -             -         -             -             -         -             -             -         

Stand alone compression services
Firm stand alone compression 

services
-                                                       -          -             -             -         

Storage services

Firm park/park and loan services -                                                       -              -             -          -             -             -         

Total exempt services -                                                       -              -             

Total -                                                       -              -             -             -             -                   -             -             -             -             -             -             -             -             -             -             -             -             -             

Capacity basedVolumetric based charges

Weighted average prices

Table 5.1:  Weighted average prices

Zonal Based Transportation ServicesPostage Stamp Transportation Services

Volumetric based

Other Services

Volumetric basedCapacity based charges Capacity based

Zone 2Zone 1

Volumetric basedCapacity based
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Total Distance 

Based Revenue Capacity based Volumetric based

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)
$'000

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)

Revenue 

$'000

MDQ 

Total TJ

WAP 

($/GJ)

Revenue 

$'000
Total TJ

WAP 

($/GJ)

-             -             -         -             -             -         -                -             -             -         -             -             -         -             -             -         -             -             -         -             -         -             -             -         -             -             -         -             -             -         

-             -             -         -             -             -         -                -             -             -         -             -             -         -             -             -         -             -             -         -             -         -             -             -         -             -             -         -             -             -         

-             -             -         -             -             -         -                -             -             -         -             -             -         -             -             -         -             -             -         -               -             -         -             -             -         -             -             -         -             -             -         

-             -             -             -             -                -             -             -             -             -             -             -             -             -               -             -             -             -             -             -             -             

Major Delivery Point 3Major Delivery Point 2

Capacity based

Distance Based Transportation Services (to major delivery points)

Capacity based Volumetric based

Other Delivery Points

Volumetric basedVolumetric based

Zonal Based Transportation Services

Zone 3

Capacity basedCapacity based

Major Delivery Point 1

Volumetric based



Services exemption granted from AER for Weighted Average Price disclosure
Beach Energy (Operations) Limited
Year ending 30/06/2024

Table 5.1.1: AER exemptions

Service category

Following the repeal of Part 23 of the National Gas Rules on 2 March 2023, service providers are no longer required to publish weighted average

price information for any pipeline
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Additional (optional) notes and information
Beach Energy (Operations) Limited
Year ending 30/06/2024
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Date AER amendment# Worksheet Table Cell Change Reason

2/08/2018 1 Amendment record New worksheet inserted
AER advised of errors in the published file - the amendment record 

allows for errors to be corrected in a transparent manner

6/08/2018 2 2. Revenue and expenses 2.1 F13 Formula corrected
Formula amended to sum both elements of 'Direct revenue' to get 'Total 

direct revenue'.

2/08/2018 3 3 Statement of pipeline assets 3.1 D33:E33 Formula inserted
Formula to aggregate relevant rows (Metering) to determine Closing 

value for metering assets

2/08/2018 4 3.3 Depreciation 3.3.1 D9:D52 List amended
The term 'other depreciable assets' has been replaced with ' other 

depreciable pipeline assets' to match the terms used on worksheet 3.

6/08/2018 5 3.3 Depreciation 3.3.1 M7 and N7 Heading amended
The heading has been amended to make it clear that accumulated 

depreciation is to be reported for both the current reporting period and 

the prior period.

6/08/2018 6 3.3 Depreciation 3.3.1 I5:K5 Guidance note added

A guidance note has been added to the worksheet, clarifying that 

additions, capitalised maintenance and disposals must all be reported on 

a cumulative basis in this worksheet. Closing asset values are derived in 

each year with reference to the initial construction cost. Therefore all 

amendments to this value must be reported on a cumulative basis, to 

ensure the closing value is adjusted for all additions, disposals or 

capitalised maintenance.
6/08/2018 7 3.3 Depreciation 3.3.1 Column O Formula updated Formula updated to avoid double counting of prior years' data.

9/06/2020 8 3 Statement of pipeline assets 3.1 Rows 63-67 and 74-78 rows inserted New items inserted to record Leased Assets as per AASB16.

9/06/2020 9 3 Statement of pipeline assets 3.1 D68:E68 and D82:E82 Formula updated Formulae updated to include leased assets

9/06/2020 10 3 Statement of pipeline assets 3.1
D14, D19, D25, D31, 

D37, D43, D49, D59 
Formulae corrected

Formulae ammended to include prior year accumulated depreciation plus 

current year depreciation.  It was only picking up current year 

depreciation.
9/06/2020 11 3.1 Pipeline asset useful life 3.1.1 B21:F25 and B32:F37 rows inserted Allow for lease asset information

16/07/2020 12 Cover Reporting template D31:F32
Formatting - font changed 

from white to black colour
To be visible.

17/06/2020 13 1.1 Financial performance 1.1.1 C10
Formatting - changed 

from Accounting Comma 

to Percentage Percent

To disclose percentage with appropriate signage

9/06/2020 14 3.3 Depreciation tab renamed 3.3 Depreciation amortisation

26/07/2020 15 3.3 Depreciation amortisation 3.3.2 L58:L78 Insert column To explicitly allow for prior period depreciation
26/07/2020 16 3 Statement of pipeline assets 3.1 Row 59 rows inserted to record additions and improvements capitalised

26/07/2020 17 3 Statement of pipeline assets 3.1 D58 Formula updated to only pick up initial acquisition costs

26/07/2020 18 3.3 Depreciation amortisation 3.3.1 D9:D52 List updated added Leased assets to drop list
26/07/2020 19 3.3 Depreciation amortisation 3.3.2 D60:D67 List updated added Shared leased assets to drop list
26/07/2020 20 4 Recovered Capital 4.1 Rows 15, 22, 29 rows inserted New items inserted to record Leased Assets

26/07/2020 21 4 Recovered Capital 4.1 E15, E22 and E29 Formula added to sum columns F to BH for respective items

26/07/2020 22 4 Recovered Capital 4.1
F16:BH16 and 

F23:BH23
Formula updated to include Leased Assets in total

26/07/2020 23 3.3 Depreciation amortisation 3.3.1 and 3.3.2
B5, B56, K7, G58, J58 

and M58
Heading amended Headings updated for clarity

10/05/2021 24 Cover A7 Heading amended Spelling correction - "insructions" changed to "instructions"
10/05/2021 25 Cover A25:E25 Row inserted To record the publication date of the reporting template 
10/05/2021 26 Cover A27:E27 Row inserted To record the date to which the reported information is current 

10/05/2021 27 Cover A29:K29 Row inserted
To record whether there has been any change in the template and 

disclose the basis of preparation reference, if relevant
10/05/2021 28 Contents C10 Hyperlink added Hyperlink to 'Summary' worksheet inserted. 

10/05/2021 29 Summary Worksheet inserted
To enhance accessibility and transparency of the reported information by 

providing 'a quick glance' view of the key information reported in the 

template. 

10/05/2021 30 1. Pipeline information 1.2 B16, B20, B21 Heading amended
To make the labelling of pipeline service categories consistent with those 

listed in Table 2.1.1.

10/05/2021 31 2. Revenues and expenses 2.1
Row 12 to Row 14 /

 C12: C14
Rows inserted

To improve the clarity of revenue categories, ‘Customer contribution 

revenue’ and ‘profit from sale of fixed assets’ are removed from the 

‘Total service revenue’ category under Table 2.1.1. They are now 

reflected in Table 2.1 instead, where ‘Direct revenue’ category is 

reported. 

‘Government contribution revenue’ is added as a category, consistent 

with the treatment for ‘Customer contribution revenue’ under the ‘Direct 

revenue’ category.

10/05/2021 32 2. Revenues and expenses 2.1 F11 and I11 Formula updated
To amend the formula to sum up D11 and E11 ; and G11 and H11 

respectively. 

10/05/2021 33 2. Revenues and expenses 2.1 D32:D40 and E32:E40 Formula updated
To amend the formula to sum up the relevant rows in Table 2.4.1 (rows 9-

35 instead of rows 9-36).
10/05/2021 34 2. Revenues and expenses 2.1 J24 Comment removed To remove a comment made inadvertantly.
10/05/2021 35 2. Revenues and expenses 2.1 C34 and C39 Heading amended To remove uppercase in some words.
10/05/2021 36 2. Revenues and expenses 2.1 I16 Formula updated To correctly sum up revenue categories to derive 'total direct revenue'.

10/05/2021 37 2.1 Revenue by service 2.1.1 C10, C21 Heading amended
To clarify that Table 2.1.1 only captures service revenue, rather than all 

direct revenue. 

10/05/2021 38 2.1 Revenue by service 2.1.1 Rows removed
The removed categories have been moved to Table 2.1, as discussed at 

amendment record number 31. 

10/05/2021 39 2.1 Revenue by service 2.1.1 Rows 16 and 17
Rows amended and 

inserted

To split “Park and park and loan services” into two rows: “Park services” 

and “Park and loan services” , consistent with how service categories are 

presented in Table 1.2.

10/05/2021 40 2.1 Revenue by service 2.1.1 Row 20 Heading amended 

To replace 'Distribution/transmission revenue' with 'Other pipeline 

services (if relevant)', consistent with how service categories are 

presented in Table 1.2. 
10/05/2021 41 2.1 Revenue by service 2.1.1 I21 Formula updated To correctly calculate the 'total service revenue'.

10/05/2021 42 2.2 Revenue contributions 2.2.1 E9:E14
Formula added and 

formatting changed
Added sum formula. 

10/05/2021 43 2.3 Indirect revenue 2.3.1 E2:G4 Guidance note added

A prompt has been added to the worksheet to highlight the need for 

pipeline operators to include sufficient information in their basis of 

preparation to explain its allocation methodologies and the basis of its 

allocators. 
10/05/2021 44 2.4 Shared costs 2.4.1 E2:G4 Guidance note added As above.
10/05/2021 45 2.4 Shared costs 2.4.1 H36 & I36 Formula updated To rectify a double counting error.
10/05/2021 46 2.4 Shared costs 2.4.1 C11 and C16 Heading renamed To remove upppercase in some words.
10/05/2021 47 3. Statement of pipeline assets C38, C44 Heading amended Spelling correction - "Odourant" changed to "Odorant"
10/05/2021 48 3. Statement of pipeline assets 3.1 C8 and C81 Heading inserted To improve the clarity of asset categories 
10/05/2021 49 3. Statement of pipeline assets 3.1 C82 Heading amended To improve the consistency of labelling between worksheets 

10/05/2021 50 3. Statement of pipeline assets 3.1 Column C 
Rows added and 

headings amended

To improve the consistency of labelling between worksheets, each asset 

category other than ‘pipelines’, ‘land and easements’, ‘other non-

depreciable pipeline assets’, ‘inventories’, ‘deferred tax assets’ and 

‘other assets’, is amended to have the following reporting lines, 

consistent with the headings in Table 3.3.1 : 

- Initial construction or acquisition costs 

- Additions

- Capitalised maintenance or improvements

- Depreciation 

- Disposals or early termination (at cost)

There are also some formatting changes. 

10/05/2021 51 3. Statement of pipeline assets 3.1 D71 & E71 Formula updated
To correctly sum up the cost components that derive the carrying value 

of ‘other depreciable pipeline assets’.

10/05/2021 52 3. Statement of pipeline assets 3.1 D88 & E88 Formula updated

To correctly sum up the cost components that derive the carrying value 

of ‘shared property, plant and equipment’ (previously labelled ‘shared 

supporting assets’). 

10/05/2021 53 3.1 Asset useful life Tab renamed

Tab is renamed  from '3.1 Pipeline asset useful life' to '3.1 Asset useful 

life' to be consistent with the heading of the worksheet. The worksheet 

does not only contain pipeline asset useful life information, but also 

shared assets’. 
10/05/2021 54 3.1 Asset useful life 3.1.1 D9:D37 Number formatting To disclose numbers as short dates.
10/05/2021 55 3.1 Asset useful life D7 Heading amended To correct spelling mistake: "Acqusition" changed to "Acquisition"

10/05/2021 56 3.2 Asset impairment Tab renamed

Tab is renamed  from '3.2 Pipeline asset impairment' to '3.2 Asset 

impairment' to be consistent with the heading of the worksheet. The 

worksheet does not only contain pipeline asset impairment information, 

but also shared assets’. 

10/05/2021 57 3.2 Asset impairment 3.2.1 and 3.2.2
D8:D22, D28:D54, 

G28:G54,
Number formatting To disclose numbers as short dates.

10/05/2021 58 3.3 Depreciation amortisation 3.3.1 H7 and G58 Heading amended To improve the consistency of labelling between worksheets 
10/05/2021 59 3.3 Depreciation amortisation 3.3.1 J7 and I58 Heading amended To improve the consistency of labelling between worksheets 
10/05/2021 60 3.3 Depreciation amortisation 3.3.1 G53 Formula inserted To rectify a missing formula.
10/05/2021 61 3.3 Depreciation amortisation 3.3.1 and 3.3.2 F9:F52 and F60:F77 Number formatting To disclose numbers to the nearest whole number. 

10/05/2021 62 3.3 Depreciation amortisation 3.3.1 and 3.3.2 N7, M58 Heading renamed

The heading has been amended to make it clear that depreciation for the 

current reporting period does not include accumulated depreciation for 

the prior years.

10/05/2021 63 3.3 Depreciation amortisation 3.3.1 D9:D52 List updated
The dropdown box values have been amended to match the asset 

categories terms used on worksheet 3.

10/05/2021 64 3.3 Depreciation amortisation 3.3.2 D60:D77 List updated
The dropdown box values have been amended to match the asset 

categories terms used on worksheet 3.

10/05/2021 65 3.4 Shared supporting assets 3.4.1 D9:D40 List updated
The dropdown box values have been amended to match the asset 

categories terms used on worksheet 3.

10/05/2021 66 3.4 Shared supporting assets 3.4.1 E2:G4 Guidance note added

A prompt has been added to the worksheet to highlight the need for 

pipeline operators to include sufficient information in their basis of 

preparation to explain its allocation methodologies and the basis of its 

allocators. 
10/05/2021 67 4. Recovered capital Tab renamed Minor punctuation amendment.

10/05/2021 68 4. Recovered capital Background amended
Background amended to white, consistent with the rest of the template 

worksheets.

10/05/2021 69 4. Recovered capital 4.1 E11 Formula updated
To revise the formula to sum F11:BH11, consistent with the formula of 

other cost compoenents that make up the 'cost base'. 

10/05/2021 70 4. Recovered capital 4.1 Rows 33 and 34 Rows inserted
To disclose opening asset value and rate of return (WACC) of each 

year.
10/05/2021 71 4. Recovered capital 4.1 E25 Formula deleted Formula not required.
10/05/2021 72 4. Recovered capital 4.1 F31:BH31 Formula updated Previous sum formula included row 25 which is not an input cell

10/05/2021 73 4. Recovered capital 4.1 F8:BH8 Formula updated
To adjust the formula to display year numbers that would allow for cross-

referencing in the Summary tab. 
10/05/2021 74 4. Recovered capital D18 Heading amended To correct spelling error - "Acqusition" changed to "Acquisition"

10/05/2021 75 5. Weighted average price 5.1 Column B Column added

To disclose the reference to the basis of preparation where pipeline 

operator may have explained the basis of allocation between pipelines 

and service types. 

10/05/2021 76 5. Weighted average price 5.1 Column D Column added

To provide clarity on whether there has been any use of estimates by the 

pipeline operator to allocate revenue between pipelines and service 

types.

10/05/2021 77 5. Weighted average price 5.1 B2:E3 Heading inserted
To insert Heading "Year ending XX/XX/XXXX", consistent with the 

strucure of other worksheets in the template.

10/05/2021 78 5. Weighted average price 5.1 F10: BJ10 Heading amended To clarify the unit measurement the data is supposed to be expressed in. 

10/05/2021 79 5. Weighted average price 5.1
G10, N10, U10, AA10, 

AG10, AN10, AT10, 

AZ10, BF10

Comment box inserted
To provide guidance that MDQ Total TJ shall be reported as the sum of 

MDQ's over the reporting period in TJs

10/05/2021 80 All worksheets Number formatting 

All data points expressed in dollars terms have been formatted to 

remove decimal points (except for weighted average prices) and to 

express negative values in brackets. 


